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Exports to US soar by 18pc in July-Feb on US-China trade war

The country’s export earnings from the United States in the July-February period of the current financial year 

(2018-2019) increased by 17.78 per cent to $4.59 billion from $3.90 billion in the same period of FY 2017-18 as 

buyers shifted orders for readymade garment products from China to Bangladesh due to the ongoing US-China 

trade war.According to the Export Promotion Bureau data, among the traditional market (European Union, the 

US and Canada), Bangladesh’s export continued to achieve highest growth in the US in the current fiscal.Export 

earnings from the US, the largest export destination for Bangladesh, in July-November of FY19 grew to $2.83 

billion from $2.33 billion in the same period of FY18, according to the EPB data.Export of RMG products to the US 

in July-February of FY19 grew by 17.69 per cent to $4.09 billion from $3.48 billion in the same period of 

FY18.Export earnings from the United Kingdom, however, continued maintaining a meagre growth due to 

possible fallout of Brexit.
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http://www.newagebd.net/article/67041/exports-to-us-soar-by-18pc-in-july-feb-on-us-

china-trade-war

'BD may lose 2pc GDP by 2050 for climate change'

Bangladesh may incur a loss of its 2 per cent GDP by 2050 if the international community fails to take effective 

measures to cope with climate change impacts.Environment, Forest and Climate Change Minister Md Shahab 

Uddin gave the information on Sunday in the parliament, reports BSS.The minister was responding to a starred 

question placed by treasury bench lawmaker Nasimul Alam Chowdhury of Cumilla-8 in the parliament with 

Speaker Dr Shirin Sharmin Chaudhury in the chair. “If the international community fails to take effective 

measures to cope with climate change impacts, the country may incur a loss of its 2 per cent GDP (gross domestic 

product) by 2050 while 9.4 per cent of its GDP by 2100,” the minister said.Citing the study findings of the World 

Bank and the Asian Development Bank (ADB), the environment minister said the country suffered a loss of US$ 

1.67 billion, which was equivalent to 6 to 8 per cent of its GDP, in 2007 due to a devastating cyclone induced by 

global climate change.

https://thefinancialexpress.com.bd/national/bd-may-lose-2pc-gdp-by-2050-for-climate-

change-1552222525
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https://www.thedailystar.net/business/news/govt-mulls-2b-power-bonds-1713187

Public hearing on gas price hike proposals from Monday

Bangladesh Energy Regulatory Commission (BERC) will begin its four-day public hearing on Monday on the 

proposals placed by different entities for hiking gas prices as per instruction of the government.The hearing will 

begin at the city's TCB auditorium at 10:00pm.According to sources at the energy watchdog, different consumer 

right groups and individuals have already enlisted their names with the commission to participate in the open 

hearing to oppose the government's move. The hearing will continue for four consecutive days and each day will 

have two sessions where the gas transmission and distribution companies, including their mother body 

Petrobangla, will place their respective proposals for public debate.The energy watchdog has convened the 

public hearing as per the Berc Act 2003 in response to the appeals of the Petrobangla and its subordinate bodies 

for raising gas prices for different consumer groups.

https://thefinancialexpress.com.bd/national/public-hearing-on-gas-price-hike-proposals-

from-monday-1552219177
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Macroeconomic indicators satisfactory in Q1: Finance minister

The country’s macro-economic indicators; including export earning, remittance and foreign exchange reserve; 

were satisfactory in the first quarter (July-September) of the current fiscal (2018-19).Finance Minister AHM 

Mustafa Kamal made the statement on Sunday in the parliament while placing the report on budget 

implementation progress of the first quarter (Q1), the trend of income and expenditure, and macroeconomic 

analysis, reports BSS.Highlighting some key macroeconomic indicators during the first quarter of the current 

fiscal, the Finance Minister said the revenue collection under the National Board Revenue (NBR) rose by 12.9  per 

cent, while the overall public expenditure increased by 10.38  per cent, the ADP implementation rate was 7.88  

per cent during first quarter of current fiscal which was 10.2  per cent in the last fiscal. 

https://thefinancialexpress.com.bd/economy/bangladesh/macroeconomic-indicators-

satisfactory-in-q1-finance-minister-1552229286

Govt mulls $2b power bonds

The government plans to raise $2 billion through issuing bonds to bankroll investment in the power and energy 

sector, Nasrul Hamid, state minister for power, energy and mineral resources, said yesterday. “I am trying to float 

an energy power bond at least for $2 billion,” he said at a dislogue at the Khazana Gardenia Grand Hall in the 

capital's Gulshan.“Two things we will get from there: finance and branding Bangladesh as an investment 

destination. If I become successful in raising $2 billion, albeit a small amount given what we need in the power 

and energy sector, the whole world will be eager to invest in the country.”Earlier on February 27, Tawfiq-e-Elahi 

Chowdhury, power and energy adviser to the prime minister, had said the government is going to issue bonds 

amounting to $1 billion soon to raise funds for the power and energy sector.

Morning Newsflash

Economy

Fuel & Power

Fuel & Power



For more:

For more:

For more:

Solar home system (SHS) is helping reduce poverty in remote areas of Bangladesh through income-generating 

activities, industry people said yesterday.  The number of SHS installation reached 6.8 million in 2018, which 

provides electricity in the remote areas through off-grid power services.They made the comments on the 

sidelines of the two-day “Bangladesh Clean Energy Summit 2019” organised by Infrastructure Development 

Company Limited (IDCOL) at the Bangabandhu International Conference Centre in Dhaka.SHS prices have fallen 

within the reach of low-income people in rural areas in the last three/four years due to the availability of 

products and government subsidy, said Zohurul Islam, an executive of Rahimafrooz, a Bangladeshi solar panel 

maker.He said people can install a 120-watt SHS at their homes at a cost of Tk 20,000 to Tk 35,000. Even the 

customers can clear the payment through monthly instalment, Islam said.

https://www.thedailystar.net/business/news/solar-energy-reduces-rural-poverty-1713181

Dhaka stocks advance on ADR adjustment time extension by central bank

Stocks increased for the second day on Sunday as a section of investors, encouraged by allowing banks more 

time for adjusting ADR, went for buying shares while many others remained cautious due to liquidity shortage in 

the financial sector, market operators said.DSEX, the key index of Dhaka Stock Exchange, gained 0.37 per cent, or 

21.60 points, to close at 5,710.06 points on Sunday after adding 2.07 points in the previous session.Market 

operators said the market began bullish, gaining 43 points within 20 minutes of the day, as some investors went 

for buying shares.On March 7, Bangladesh Bank extended the deadline by six more months for banks to adjust 

their advance-deposit ratio from March 31 that encouraged investors to invest in the capital market, they 

said.The average share prices of engineering, energy and pharmaceutical sectors advanced by 0.87 per cent, 0.70 

per cent and 0.65 per cent respectively.
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Solar energy reduces rural poverty

http://www.newagebd.net/article/67037/dhaka-stocks-advance-on-adr-adjustment-time-

extension-by-central-bank

SK Trims to invest Tk 35m in two cos

The board of directors of SK Trims & Industries has decided to invest total Tk 35 million in two companies, said an 

official disclosure on Sunday.As per the board decision, the company will invest Tk 25 million (2,500,000 shares) 

or 2.0 per cent shares in W&W Company (Pharmaceuticals Packaging Manufacturing Unit situated in 

Gazipur).The SK Trims will also invest Tk 10 million (1,000,000 shares) or 1.43 per cent shares in BEKA Garments 

& Textiles (situated in Narayanganj).The board has also confirmed that investment of Tk 10 million in Dominage 

Steel Building Systems has been completed.SK Trims, which raised a capital worth Tk 300 million through IPO, 

made trading debut on July 15, 2018.The company disbursed 2.0 per cent cash and 10 per cent stock dividend for 

the year ended on June 30, 2018.Each share of the company closed at Tk 55.80 on Sunday at DSE, gaining 1.08 

per cent over the previous session.

http://today.thefinancialexpress.com.bd/stock-corporate/sk-trims-to-invest-tk-35m-in-two-

cos-1552234663
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Tax receipts from DSE slump 29pc in February

The government revenue earnings from the Dhaka Stock Exchange (DSE) dipped 29 per cent month-on-month in 

February in lockstep with falling turnover.The government collected revenue worth Tk 232 million in February 

which was Tk 326 million in January, 2019, according to statistics from the prime bourse of the country.Market 

analysts said bearish market trend, lower shares sale by sponsor-directors coupled with reduced trading sessions 

affected the government earnings from the main bourse in February. The investors mostly followed "go-slow" 

strategy throughout the month amid persistent liquidity shortage which diluted the government earnings as 

earnings are related to turnover, said a leading broker.DSEX, the prime index of DSE, fell 110 points or 1.89 per 

cent in February to close the month at 5,711, after gaining 436 points in January, 2019.The daily average 

turnover on the DSE came down to Tk 7.65 billion in February, which was Tk 9.72 billion in January, 2019, the DSE 

data shows.

https://thefinancialexpress.com.bd/stock/bangladesh/tax-receipts-from-dse-slump-29pc-in-

february-1552275161

Prime Bank, JCB launch platinum credit card

A platinum credit card was launched in Bangladesh yesterday through a partnership between Prime Bank and 

international payment channel Japan Credit Bureau (JCB) Co for the first time.JCB Platinum Credit Card bears no 

annual fee in the first year. The facility prevails in succeeding years if 20 transactions are made annually. 

Otherwise, the fee is Tk 5,000.Moreover, the payment option comes along with a supplementary card, for the 

spouse, parents or children of the primary credit cardholder. It also offers free access to VIP lounges at airports 

worldwide. Introducing the card through a press conference at InterContinental Dhaka, the bank said some 120 

million JCB cards had been issued in over 20 countries.
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https://www.thedailystar.net/business/global-business/news/us-china-driving-oil-demand-

no-opec-policy-change-saudi-minister-1713166
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3 aircraft to be added to Biman’s fleet next year: minister

Civil Aviation and Tourism Minister Md Mahbub Ali on Sunday informed the Jatiya Sangsad that Biman 

Bangladesh Airlines will add three new aircraft to its fleet next year.“On August 1, 2018, a G-to-G (government to 

government) agreement was signed to procure three Dash 8 Q400 aircraft from Canada aiming to induct those to 

the fleet of the national flag carrier,” he said while responding to a tabled starred question from treasury bench 

lawmaker Abdul Latif of Chattogram-11 in the House with Speaker Dr Shirin Sharmin Chaudhury in the chair.As 

per the agreement, he said, the first aircraft is expected to be added to Biman’s fleet in March 2020, while 

second aircraft in May 2020 and third one in June 2020.The civil aviation minister said the three Dash 8 Q400 

aircrafts will fly on seven domestic routes and two regional routes.

http://www.theindependentbd.com/post/190931

EU buyers turn to Bangladeshi ceramics

Buoyed by boosting export to the European markets, ceramic items of Bangladesh registered 127 percent growth 

in foreign currency earning.Top buyers of European Union (EU) and other countries have started to move to 

Bangladesh for ceramic items that pushed export earnings of the sectors to a healthy growth of $ 5.65 crore in 

the first eight months of the current fiscal, according to statistics of Export Promotion Bureau (EPB).Talking to 

BSS, Bangladesh Ceramic Manufacturers and Exporters Association (BCMEA) General Secretary Irfan Uddin said 

China is leading the global ceramic market, especially in the EU markets, but Bangladesh is now expanding its 

stake.“China used to export ceramic items paying 12 percent duty which has been hiked recently that made 

Chinese ceramic costlier and has paved the way for Bangladeshis ceramic,” he added.Referring to Bangladesh’s 

duty free access to EU market, Irfan Uddin also director of FARR Ceramics said: “If we grab the opportunity, it will 

be a big boost for our industry.”

http://www.theindependentbd.com/post/190933

US, China driving oil demand; no Opec policy change: Saudi minister

Saudi oil minister Khalid al-Falih said on Sunday that China and the US would lead healthy global demand for oil 

this year but that it would be too early to change OPEC+ output policy at the group's next meeting in April.He 

said total global oil demand is set to grow by around 1.5 million barrels per day (bpd).“If you look at Venezuela 

alone you would panic, if you look at the US you would say the world is awash with oil. You have to look at the 

market as a whole. We think 2019 demand is actually quite healthy,” Falih told Reuters.In Venezuela, suffering 

from a political and economic crisis, oil exports have plunged by 40 percent to around 920,000 bpd since 

Washington slapped sanctions on its petroleum industry on Jan. 28.On the other hand, production in US hit a 

record of more than 12 million bpd in February.
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Disclaimer

Unless otherwise stated, all information contained in this document (the
“Publication”) shall not be reproduced, in whole or in part, without the prior &

specific written permission/consent of Shanta Securities Limited.

Shanta Securities Limited makes its best effort to ensure that the content in the
Publication is accurate and up to date at all times. Shanta Securities Limited
makes no warranty, representation or undertaking whether expressed or implied,
nor does it assume any legal liability, whether direct or indirect, or responsibility
for the accuracy, completeness, or usefulness of any information that contain in
the Publication. It is not the intention of the publication to be used or deemed as
recommendation, option or advice for any action(s) that may take place in future.


